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Fund Manager’s Review 

Our Valued Investors, 

Sri Lanka currently enduring an unsustainable debt and severe balance of payment crisis, which has made a 

significant impact on GDP growth. Further, heighten fiscal and external sector imbalances, country’s economic 

outlook has been severely impacted. Sri Lanka economy was already showing signs of vulnerabilities over the 

past couple of years. Due to the elevated inflationary pressures, rising energy and food prices due to geopolitical 

tensions, Central Banks around the globe continue to tighten their monetary policies.  Therefore, the global 

economic outlook which was supposed to recover to post pandemic growth phase is steered back into a 

downward spiral. The unfolding of these events could lead to negative spill-over effects on emerging market and 

developing economies in the periods ahead. 

 

As per GDP estimates published by Department of the Census & Statistics, Sri Lanka economy contracted by 8.4 

percent in the second quarter of 2022. During the fourth quarter of 2022 also, Sri Lankan economy is expected 

to be affected with the supply side disruptions, primarily due to the shortages of power and energy which would 

heighten inflationary pressures further. The growth outlook highly depends on the progress in fiscal 

consolidation, debt restructuring, and other structural reforms. 

 

Amidst the adverse developments on the domestic front, continued geopolitical tensions affecting global 

commodity markets will further add risks to our domestic economic growth in the near term. 

 

 

 

 

 

We expect interest rates to be remained elevated during 2022 underpinned by contractionary monetary policy 

of the Central Bank of Sri Lanka to curtail inflation pressures.  
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Fund Manager’s Review Cont.……. 

 

Fund Performance 

With the two-unit trust funds “Premier Money Market Fund” and “Premier Growth Fund” under management, 

we cater to the liquidity (in the case of the former) and long-term capital appreciation needs of our unitholders 

(in the case of the latter).  

Premier Money Market Fund continued to establish its reputation as a fund which aims to provide attractive, 

short-term, tax-adjusted investment opportunities for both corporative and retail clients. For the period ended 

30th September 2022 the Fund managed to deliver a 15.99% annualized yield, net of fees, compared to the 6.86% 

annualized yield the fund achieved in the previous period. 

Premier Growth Fund, a balanced fund which focuses on investments in rated debt instruments, Government 

Securities, deposits with financial institutions and equity, was able to record a negative return of 6.09% (net of 

fees) for the period under review, whereas All Share Price Index of Colombo Stock Exchange has recorded an 

increase of 11.54% for the same period. 

 

 

 

References: 

(1). https://www.worldbank.org/en/country/srilanka/overview 

(2).https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20221006_Monetary_Pol

icy_Review_No_7_2022_e_W83r9.pdf  
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Corporate Information  

Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      T: +94 11 2554110 

      F: +94 11 2504138 

      www.premierwealth.lk 

 

Trustee and Custodian   HNB Bank PLC 

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2660703 

      F: +94 11 2682659 

      www.hnb.net 

 

Fund Auditors    BDO Partners  

    Charter House" 

 65/2, Sir Chittampalam A Gardiner Mawatha,  

      Colombo 02. 

      T: +94 11 2421878-79-70 

      F: +94 11 2336064 

      www.bdo.lk 

 

 

Bankers     HNB Bank PLC      

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2664664 

      F: +94 11 2662832 

      www.hnb.net 

 

Lawyers     Nithya Partners 

      Attorneys -at-Law 

      97A, Galle Road, Colombo 3 

      T: +94 11 2335579 

      T: +94 11 2335908      

      F: +94 11 2328817 

      www.nithyapartners.com 
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